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WERERE B ERUEROKRE (ERIVEZTVRRNT)
Consolidated operating results Sales and products (Convenience stores in Japan)

FHEFELTFE BEES LS FELERUVBREERREANESRIFEL

Results and forecasts for major financial indicators Net sales and gross profit of existing stores

BB E THEER

Consolidated statement of income Average d,aily sales per store

RFEERVC—AREEED T M ; —

EEBHRUVEEM

Selling, general and administrative expenses

¢xﬁmﬁo):{k;ﬂ Average number of customers and average spending per customer (All stores)
Capital expenditure 2EE A IRFEER DR R VR ERDIKR
G)*LAJG)WQ,R Sales and gross profit margin by merchandise category at store level (All stores)
e - 4 RBERVARHELESY. BEEREERH
éﬁn §1EI ,mi Liquor-licensed, cigarette-licensed, 24-hour operating and parking-lot equipped stores
Consolidated balance sheet Hi‘f‘l’iﬁﬁ'%?%a)‘ik,ﬂ (éE)

EfExvyia - JO—HEE

Consolidated statement of cash flows

Third party bill settlement (All stores)

ERNaVEZIVARNTEE JIL—TEETLES

~ o PN
I&Eaﬁéx*iw'{k'ﬂ Total sales of convenience store business in Japan
Main subsidiaries and equity method affiliates
T AV R
Segment profit . 1}-E % =1 0) :lk ;R
. Number of employees
WEAXE o s
N . HEBORR
Non-consolidated operating results
Number of employees
FHREETHE
Results and forecasts for major financial indicators
BRHtEE

Non-consolidated statement of income
RTERV—REEEDTLEAM
Selling, general and administrative expenses
BEE DR

Capital expenditure

EEXER

Non-consolidated balance sheet

WESHDINR

Number of stores

ERaVEZIVRRNT DIEHBOHRE
Number of convenience stores in Japan
ERIVEZIVARNTIESHH

Number of convenience stores in Japan by store type
#PIE AT R 5 E S KR

Number of convenience stores by region and prefecture
BAOAVE TV RANTESS

Number of convenience stores abroad
ZTDMET AV EDEET HIETH

Number of stores of other segments

RAELICETSIEEE

AEMTRE, A—VOBIVERSHOFRISOVTOHEVCERE, £EICHIIFESIVRELOBRAEERTNET., ChoDRBBITBED

$§E'Cld:7&< LHABE R CIRETREZERNOHHLIRESSUFEICEICRAAHTY, F=. BFHPAE. AVEZIVRRMNTERIZETD
BEOHILE., ANEE, THFE. RHCHEFECECHADIVRAVPTERRERRUCEATVEY ., TARIARROEE X AHORAHA LT

i&é‘f EEDHHEETEMBEETIEL,

Cautionary Statement

This material may contain forward-looking statements and forecasts regarding the future plans, strategies and performances of Lawson
and its subsidiaries. These statements and forecasts are not historical fact. They are expectations based on assumptions and beliefs
derived from information currently available to the Company and are subject to risks and uncertainties including, but not limited to,
economic trends, heightened competition in the domestic convenience store sector, personal consumption, market demand, the tax system
and other legislation. As such, actual results may differ materially from those projected.

Copyright © 2019 Lawson, Inc. All Rights Reserved.
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.I@%%ﬁ&%ﬁ Results and forecasts for major financial indicators

20184E & /FY2018 20194 B /FY2019
2094 H]/1H SEEA/Full year 2 FH/1H BEAGTIE /Full year (Forecast)
2018.3.1 - 2018.8. 31 2018.3.1 - 2019.2.28 2019.3.1 - 2019. 8. 31 2019.3.1 - 2020.2.29

£%/Amount BI4ELL/YoY — £%8/Amount RiI4ELL/YoY % /Amount BTEELL/YoY — £%/Amount BT%ELL/YoY

N = L= *1
Fr—URERTLE @EHM) 1,224,510  106.6% 2,424,541 106.2% 1,276,999 104.3% 2,520,000 103.9%

Net sales of convenience stores (millions of yen)

mBEF LS @HM)
Net sales of franchised stores (millions of yen)

1,114,657 105.9% 2,204,909 105.6% 1,165,545 104.6% - -

EEETLS @5
Net sales of company-operated stores (millions of yen)

EELRA (HAEMA) Y

Gross operating revenue (millions of yen)

EEBFIE @FFM)
Operating gross profit (millions of yen)

(RFr—r&fERLHL)

(Operating gross profit on Net sales of convenience stores)

RFEERV—REEE @EFM)

Selling, general and administrative expenses (millions of yen)
(RFz—r&fEREEL)
(Selling, general and administrative expenses on Net 17.8% 18. 2% 18. 0% -
sales of convenience stores)

109,852  114.5% 219,632  111.8% 111,453 101.5% - -

351,973 106. 9% 700, 647  106. 6% 369,131 104. 9% 727,000  103.8%

252,312 105. 4% 502,607  105. 6% 266, 337  105. 6% - -

20. 6% 20. 7% 20. 9% -

217,827  108. 7% 441,825 107.7% 229,573  105. 4% - -

=HEF|ZE (BHMA) Operating income (millions of yen) 34,485 88.5% 60, 781 92.3% 36,763  106. 6% 60,800 100.0%

(HFr—r&EX LS 2.8% 2.5% 2.9%

(Operating income on Net sales of convenience stores)

ZEFIZX (HHMAE) Ordinary income (millions of yen) 33,536 87.2% 57,700 88. 6% 35,147 104.8% 54,500 94.5%
Bt EICIRE T HEEHE (HH) MFE &HM)

Profit attributable to owners of parent (millions of yen)

¥R L7 ) (S0 FIEE (F) 179.32 255. 71 200. 95 179.88 %

Profit per share (yen)

17,942 75.9% 25,585  95.4% 20,107 112.1% 18,000  70.4%

& FE (FHM) Net assets (millions of yen) 288, 198 281, 982 283, 950 -
(B EE (BFM) Total assets (milions of yen)™ 960, 408 1,342,329 1, 400, 535 -
1#k L /Y MERE (M) Net assets per share (yen) 2,820.12 2,763.54 2,793.47 -
R (L8 MFIZEE Roa™ 1.9% 2.3% 1.5% -
BOEREFH (HH) #iFZEE ROE 6. 4% 9.3% 7.2% -
FRBNLLEE Current ratio™ 60. 4% 103. 5% 102. 9% -
Bt Fixed ratio ™ 248. 3% 261. 4% 264. 0% -
B D& AL Shareholders' equity ratio ™ 29. 4% 20. 6% 20. 0% -
B {4 [\ (GE#E) Payout ratio (consolidated) 71.1% 99. 7% 37.3% -
(3]

¥ FI—URETZLEIX. ) O—VUBERBIVERFRMENGEL. BRIVEZIVARNTEE, BASESSIURBEAEEDEHTL
SEOAHERELTLET,
BE. BHAHBECOLWTIEEDEFHAHEHOAHEELTHYET,

*) BEARBATEEETLS. IBENIDODRAZDEETT,

*3 FHEID I LY (SE) SARCBELTIX, 201958 A3 AREDHRFTHEMAKRZEZAVTEHLTHEYETS,

* [[BSRKECRISHEE] O—HHRE) ZELHEHNSBEALTHY. BEOEIBELGREHFEZICOVNTIE., YRSHELZEZH-THER
L% OEESEL>TEYES,

Notes:

*]1 The net sales of convenience stores include Lawson, Inc. and its consolidated subsidiaries.
Therefore, it is a sum of total sales of domestic convenience stores business, overseas business and Seijo Ishii business.
In addition, for Seijo Ishii business, it is a total of its company-operated stores.

*2 The gross operating revenue is a sum of total sales of company-operated stores, income from franchised stores and others.

*3 Forecasted profit per share is calculated based on the number of outstanding shares as of August 31, 2019.

*4 Partial Amendments to Accounting Standard for Tax Effect Accounting, etc. have been applied to our consolidated financial statements since the beginning of the fiscal
year 2019. They have been retrospectively applied to major management indices related to the previous fiscal year.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 1
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.Eff}ﬁ*ﬁﬁ%‘l‘ﬁ% Consolidated statement of income

20184FE 1H 20194 EEH RIS 18R

2018.3.1 - 2018.8. 31 2019.3.1 - 2019.8.31 Increase (Decrease)

BHM/Milions of yen  BI%&LL/YoY ~ EHM/Milons of yen  BIfEE/YoY  E/Millons of yen

A EEHINA Gross operating revenue B+E 351,973 106. 9% 369, 131 104. 9% 17,157
B. 3555 Net sales * 145,471 111.0% 151, 426 104. 1% 5,954
C.5c EJR{fli Cost of sales 99, 661 110. 6% 102, 794 103. 1% 3,132
D.5c L#F|Z% Gross profit B—C 45,810 111. 9% 48, 631 106. 2% 2,821
E. E2%UXA Operating revenues F+G 206, 502 104. 1% 211,705 105. 4% 11,203
F. INERIEMDMULA Income from franchised stores 154, 375 104. 8% 160, 610 104. 0% 6, 234

G. ZDHMDEZEINA Other operating revenue 52,126 102. 0% 57,095 109. 5% 4,968

H. E%#FI2E Operating gross profit A—C=D+E 252,312 105. 4% 266, 337 105. 6% 14,025
. .IRFGEERVU—HBEIEE Seling, general and administrative expenses 217, 821 108. 7% 229,573 105. 4% 11, 746
J. EZEF|4E Operating income H—1 34,485 88. 5% 36, 763 106. 6% 2,218
= EHLUREE Non-operating income 2,063 109. 3% 1,858 90. 1% -205
=245\ E B Non-operating expenses 3,011 126. 8% 3,474 115. 4% 462
#Z 2 F2X Ordinary income 33,536 87. 2% 35,147 104. 8% 1,610
4% R F)2¥ Extraordinary income - - 163 = 163
4% %1484 Extraordinary losses 3,332 157. 8% 4,678 140. 4% 1, 346
AT AL FIZE Profit before income taxes 30, 204 82. 4% 30, 632 101. 4% 428
SEAT. ERBMEUEZER Income taxes - current 12,150 114. 8% 9,932 81. 7% -2,218
EATRZEFELEE Income taxes - deferred 125 5.8% 644 514. 3% 519
PO HAGH RIS Profit 17,928 75. 0% 20, 055 111. 9% 2,126
e e e e - -5t o -3
BEAREIIRE S D004 R 17,942 75.9% 20,107 112.1% 2,164

Profit attributable to owners of parent

GE)

* [FEE] X, BEEERLS. BAv—XFELE, HEFEZTLEZFDAHTYT,

it

Note:
* Net sales of company-operated stores, e-commerce business, wholesale business and others.

BIRFEERV—REEEO T/ seling, general and administrative expenses

2018E FE 1H 20194 E 1H

2018.3.1 - 2018.8. 31 2019.3.1 - 2019.8. 31 Increase (Decrease)

EHH/Millions of yen BI%EL/YoY  EHM/Millions of yen BIELL/YoY  B7M/Millions of yen

A ZRE Rents 65, 697 107. 9% 66, 821 101. 7% 1,123
A% Personnel expenses 42,130 107. 3% 43,524 103. 3% 1,394
HRE E & ERM{EXNE Depreciation of property and store equipment 25,576 112. 4% 30, 293 118. 4% 4,716
[REEIRE Advertising expenses 14,199 99. 8% 15,173 106. 9% 974
BRFEF#%) Sales commission 20, 946 114. 3% 22,180 105. 9% 1,233
Z Dt Other 49, 277 109. 8% 51, 581 104. 7% 2,303
&&t Total 217, 8217 108. 7% 229,573 105. 4% 11, 746

Copyright © 2019 Lawson, Inc. All Rights Reserved. 2
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WISFE DK Capital expenditure

20185 TH 20194 EE 1H BT 20194 EEEHE

2018.3.1 - 2018.8. 31 2019.3.1 - 2019. 8. 31 Increase (Decrease) Forecasts / 2019.3.1 - 2020. 2. 29
B A/Millions of yen ‘B M/Millions of yen B M/Millions of yen B M/Millions of yen

#IEIRE New store investments 19, 591 13, 415 -6,175 30, 000
EEF.E#%% ) 6, 700 4,236 -2,463 13, 000
Existing store investments
DX?AE@E&:& 10, 403 6,672 -3, 731 12, 500
IT-related investments
ZDfth Other 300 629 328 -
% & INet Subtotal 36, 995 24,953 —-12,042 55, 500
- B 3,577 1,250 -2,327 3,500
Investments and advances
1J—X Leases " 26,169 25, 682 - 486 48,000
Bt Total 66, 743 51, 886 —14, 856 107, 000
AREEE ERImENE
Depreciation of property and store 25, 630 30, 348 4,717 63, 300
equipment
m A = =
"“ﬁ’EI.E’éEEHE 6, 245 8,069 1,824 16, 900
Amortization of intangible assets
s = PN
BAREIR & & 31,875 38,417 6, 542 80, 200

Total depreciation and amortization

(6=3)
* J—REBORFICLDIHIF, 2018FEFE2MFHRFEAMIL19, 532BA M, 2019FEE 2+ M AR F24, TTIEHBHATY,

Note:
* The amount of repayments of lease obligations (consolidated) is 19,532 millions of yen in the first half of fiscal year 2018 and 24,719 millions of yen in the first half of
fiscal year 2019.

BONADIKRR Goodwil

201848 FE 1H 20194 1H

2018.3.1 - 2018.8. 31 2019.3.1 - 2019.8. 31 Increase (Decrease)
BAM/Milions of yen  BI%L/YoY EAM/Milions of yen  AI%EL/YoY B M/Millions of yen
DNAAEEIEE
Amortization of goodwill
EpazE =T X TER 1,208  177.2% 1,221 101.1% 13
omestic convenience store business
FIWEE#$¥ 718 100. 0% 718 100. 0% -
Seijo Ishii business
TAT A A PERER 250 100.0% 250 100. 0% -
ntertainment-related business
Z M1t Other business 29 100. 9% 27 93. 6% -1
& &t Total 2,207 131. 3% 2,219 100. 5% 1
20185 /& 20194 EE 524 #A ~ s
F oy 23
01942828834 | 01958831 AFA) | VISFERNCORE
FY2018 (As of 2019.2.28) FY2019 (As of 2019.8.31) Increase (Decrease) from 2019.2.28
BHM/Milions of yen  BIfEL/YoY EHM/Millions of yen  BIfEL/YoY B MA/Millions of yen
LHRES
Balance of goodwill at end of period
ERavE =TI ARN7HR 16,008 106.2% 14,876 92.4% 1,221
Domestic convenience store business
FEB&E#$¥ 22,395 94. 0% 21,677 96. 8% -T718
Seijo Ishii business
T ST AL S PRIRER 7,686 93.9% 7,435 96.7% - 250
ntertainment-related business
Z Mt Other business 655 85. 6% 611 93. 3% -44
A5t Total 46, 836 97. 7% 44, 601 95. 2% -2,235

Copyright © 2019 Lawson, Inc. All Rights Reserved. 3
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LAWSON

.Eff}ﬁﬁﬁ%?{l’ﬂ@ﬁ Consolidated balance sheet

[BEEDER Assets]

20184/
(201942 A28 B3 1)

FY2018 (As of 2019.2.28)

20194F FEE 55279 4 ]
(201948 A 31 B3 )

FY2019 (As of 2019.8.31)

20184 R M > DB

Increase (Decrease) from 2019.2.28

B M/Millions of yen

‘BEZAMA/Millions of yen

B M/Millions of yen

RENEEE Current assets 619, 603 662, 495 42, 891
IRE& KR UFES Cash and deposits * 354, 240 374,171 19, 937
INEEEEENTE Accounts receivable - due from franchised stores 47,179 47,898 718
1) —R{EHE Lease receivables 19,120 18, 605 -514
P55 Merchandise 20, 862 21, 546 684
KIXA £ Accounts receivable - other 120, 969 164,579 43, 609
ZFMfth Other 57, 355 35, 790 - 21,564
E5I5| L% Alowance for doubtful accounts -124 -103 20

B & FE Non-current assets 722,726 738, 040 15, 314
HREFEEEE Property and store equipment 382, 300 404, 035 21,735

- B R UHEEY Buidings and structures 207, 755 210, 224 2,469
- TE, BZBERUESR Tools, furniture and fixtures 16, 056 16, 757 700
- 1J)—REFE Leased assets 146, 880 153, 664 6, 783
- Z D1l Other 11, 607 23, 389 11,782
ERSEFEEFE Intangible assets 106, 672 102, 627 —4,044
« Y IRYIF Software 49, 791 48, 282 -1,508
* MM A Gooduwil 46, 836 44, 601 -2,235
- PA4ZHE Trademark right 9,468 9,160 -307
+ T4t Other 576 583 7
BEFDMDEE Investments and other assets 233,753 231, 376 -2,371
- REAE{+€ Long-term loans receivable 44,024 44,523 499
- EAREEE Guarantee deposits 107,034 107, 575 541
- ARIEFR L B FE Deferred tax assets 30, 995 30, 688 - 306
- Z D1t Other 52, 535 49, 225 -3,309
- E53| 2% Allowance for doubtful accounts - 835 - 637 197

BEEAET Total assets 1,342,329 1,400, 535 58, 206

(6=3)

* 201948R3NARE. HERUVERICISHMBEEEEMNI2S, 60EFANESENTEY., EIAINFEESLLTHERALTEYET,

Note:

* The amount of cash and deposits for financial services business as of August 31, 2019 is 328,460 millions of yen, most of which is used for refilling ATMs.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 4
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LAWSON

lﬁﬁ:ﬁﬁﬁgﬂﬂﬁﬁ Consolidated balance sheet

[BEDER Liabilities]

20184/
(201952 A28 B3 1)

FY2018 (As of 2019.2.28)

20194 EE 55279 4
(201948 A 31 B3 7E)

FY2019 (As of 2019.8.31)

2018F R AN D DI

Increase (Decrease) from 2019.2.28

B M/Millions of yen

‘BZAMA/Millions of yen

B M/Millions of yen

FREIELE Current liabilities 598, 522 643, 601 45,078
E#4& Accounts payable - trade 123, 408 151, 960 28, 551
55 H#Af& A€ Short-term loans payable * 126, 600 78, 150 - 48, 450
Coro st 5 ot o, i 50,0 50,000 -
1)—R{BEF Lease obligations 38, 750 44,824 6,074
*1L% Accounts payable - other 101, 995 105, 887 3, 891
K10k AFRZE Income taxes payable 6, 683 10, 366 3,682
F8Y % Deposits received 131, 804 177,192 45, 387
B 575|244 Provision for bonuses 4,263 4,684 421
Z Dt Other 15,015 20, 535 5,519

EFE & {&E Non-current liabilities 461, 824 472,983 11,158
KHAfE A2 Long-term loans payable * 260, 000 260, 000 -
1) —R {57 Lease obligations 131, 441 142, 826 11, 385
$RIEFr & B{E Deferred tax liabilities 550 539 =11
RERBESSI4E
Provision for retirement benefits to executive officers and audit and 300 246 -53
supervisory board members
SEBAATIZIRDBAE Net defined benefit liability 15,125 15, 569 443
B R EETS Asset retirement obligations 31,102 31,629 527
ZDith Other 23,303 22,172 -1,131

B{EAEt Total liabilities 1,060, 347 1,116, 585 56, 237

[#iZEFEDER Net assets]

¥eEE K Shareholders' equity 270, 649 275, 041 4,392
&A% Capital stock 58, 506 58, 506 -
BARE|IRE Capital surplus 46, 984 44, 605 -2,379
FIZEFIRE Retained earings 166, 187 172, 940 6, 753
B 28 Treasury shares -1,028 -1,010 18
aunion At on nctte s st 5. 39 2,42 916
T FEHlZE4ES Revaluation reserve for land - 566 - 566 -
ABME IR Foreign currency translation adjustments 3,930 3,377 - 553

kT HIHE Subscription rights to shares 215 255 39

FERECHR T Non-controlling interests 5, 251 4,172 -1,078

B EEAST Net assets 281,982 283, 950 1,968

B{EHE EAE Liabilites and net assets 1,342,329 1,400, 535 58, 206

(6=3)

x 201948A31ARE. BHEAL - RABARICTEHBEESTED290, 000EFANEENTEYET,

Note:

* The amount of loans payable for financial services business as of August 31, 2019 is 290,000 millions of yen.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 5



-~ - =+
El%l:l %%ﬁ Consolidated operating results

LAWSON

.Effkﬁ*‘\"‘y:/l - 7D—§+§§ Consolidated statement of cash flows

[ BEEHLDFvyia - JO—

20184 1H

2018.3.1 - 2018.8. 31

20194EEE1H
2019.3.1 - 2019, 8. 31

Increase (Decrease)

I. Net cash provided by (used in) operating activities

B M/Millions of yen

‘B MA/Millions of yen

B M/Millions of yen

RS LA E EAMF)ZE Profit before income taxes 30, 204 30, 632 428
BM{E#NE Depreciation 31,875 38,417 6, 542
8384 Impairment loss 1,190 1,870 680
ZHF| & Interest income - 369 - 336 33
S .| B Interest expenses 1,178 1,975 797
[EE & FEF&HNIE Loss on retirement of non-current assets 1,816 2,253 437
= 2373 =}
JLJ:{EffE@tE,DZ%i_, (XA FR (&) _ 3,577 137 ~4.315
Decrease (increase) in notes and accounts receivable - trade
2 3 o)
RULA & LA (IR (H180) 18,279 43,83 _ 95,554
Decrease (increase) in accounts receivable - other
(= 8 373 E
:il{;i‘%ﬂ)iaﬁﬁﬁ (RAFRIEiFD) 26, 580 28 710 2,129
ncrease (decrease) in notes and accounts payable - trade
i 3t S sl
RIS ORI (IAFRLHD) 13,386 4178 _ 9208
Increase (decrease) in accounts payable - other
i 3t Sl
RUSOMEER (Y (T RIZRD) 1,659 45, 389 43,729
Increase (decrease) in deposits received
SRBAG (=15 BIE O MR (T4 FRIZHD) 156 e 19
Increase (decrease) in net defined benefit liability
4= — s — RN &4 3] =]
ﬁEﬁ%l-ngé:l —/La > DFEER (4 F R IFHE M) _ 20, 000 20, 000
Decrease (increase) in call loans
ZMDfth Other - net 4,989 13, 562 8,572
/Nt Subtotal 98, 265 142, 525 44, 260
FE.0DZHNEF Interest income received 370 305 - 65
FIE DX LEE Interest expenses paid -1, 206 -1,964 - 758
SEANFRZE DX HEE Income taxes paid -9, 391 -4, 828 4,562
EXEFYICLSFvryia - 70—
Net cash provided by (used in) operating activities 88,038 136,038 47,999
I %&EEHLDFvyyia-T0—
Il. Net cash provided by (used in) investing activities
ﬁﬁé@mﬁﬁi@ﬁﬂﬁ(:;éiﬂ; ~19.928 ~16.626 3. 301
Purchase of property and store equipment
HERETETEENDIEIZ&SDZH Purchase of intangible assets -10, 386 -6,653 3,732
FFRSHRA OB Lo . ~3,084 675 2,369
Purchase of shares of subsidiaries and associates
RABMTICLEZH _ ~3.665 ~2.883 781
Payments of long-term loans receivable
BB Z
E,ﬁﬁﬁﬁwﬁﬂll-;éu)\_ 2,539 2,555 15
Collection of long-term loans receivable
EARHROE LS _o, 641 _ 3 863 777
Payments of guarantee deposits
# AR OERIZSLBIRA 9, 200 8,202 997
Collection of guarantee deposits
AT ROMSIZSLBX 2 138 . 1 670
Purchase of long-term prepaid expenses
FEEZITKBIH Payments for transfer of business -2,730 - 2.730
ZM1th Other - net - 868 - 880 -1
BEEFBICLDSFyya - TO— _ ~
Net cash provided by (used in) investing activities 40,513 26,203 14, 369
Copyright © 2019 Lawson, Inc. All Rights Reserved. 6
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LAWSON

.Efftﬁ#‘\"‘y:/l . 7|:|—§ ﬁ% Consolidated statement of cash flows

I. A EFBIKEFryia - 7O—

Ill. Net cash provided by (used in) financing activities

20184 EE1H
2018.3.1 - 2018.8.31

20194FE1H
2019.3.1 - 2019. 8. 31

Increase (Decrease)

‘B M/Millions of yen

‘BEZAMA/Millions of yen

‘B M/Millions of yen

T AEOHIBRHEE (R4 RITED)

Net increase (decrease) in short-term loans payable 5, 358 48,450 ~ 53,808
£ N bl
ESEASORFICEDIH 6,044 _ 6. 044
Repayments of long-term loans payable
) — R EFEDRFIZLBHIH Repayments of lease obligations -19, 532 -24,719 -5,187
FR 4L DX $LEE Cash dividends paid -12,751 -12,757 -0
EHOHEDERLELLVFIHBXOIFICLHZ
Payments from changes in ownership interests in subsidiaries that = -3, 521 -3,521
do not result in change in scope of consolidation
ZDith Other - net -19 -58 21
BMEEEICLSFryia - 7O~
Net cash provided by (used in) financing activities 33,095 ~ 89,506 ~ 56, 451
V. ReERUVREREYIRIMEEEE
IV. Effect of exchange rate change on cash and cash - 739 - 389 349
equivalents
V. Net increase (decrease) in cash and cash equivalents ' ' '
VL BE RURERFUOMEERSE , 30, 120 354, 236 324, 115
VI. Cash and cash equivalents at beginning of period
VI EFEDHEADERICHSHERVREREY
DIZFEE (A FRITRED) 10 - ~10
VII. Increase (decrease) in cash and cash equivalents
resulting from change of scope of consolidation
VIII. Cash and cash equivalents at end of period
Copyright © 2019 Lawson, Inc. All Rights Reserved. 7
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LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

| EHFF=

1. Consolidated subsidiaries

(k) O—y 2 1lkE

Lawson Sanin, Inc.

(¥R) A—Yo T —IN\oT—HR

Lawson urbanworks, Inc.

£%37 H Date of establishment

2016498 20169

2017€11 8 2017.11

RE R Fiscal year end

28 February

28 February

SIL—FHELLE Share of group companies *'

100. 0%

100. 0%

E KA Business activities

et A IZHFHAVEZIVRARNTEE

Lawson's chain-store development and operation in Sanin area

m—yr) OEHEE

Store operation business of LAWSON stores

fth & H Other shareholders

2018.3-2018.8 2019.3-2019.8 2018.3-2019. 2

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

&7 M/ Millions of yen

B 7 [M/Millions of yen

Fr—2&[E5E LS Total net sales 25, 348 25,253 49,183 8,472 7,708 15, 692
EZHUXA Gross operating revenue 3,910 3, 881 1,521 8, 629 7,844 15,979
HEFH|IE Operating income 344 299 403 133 122 =21
FEF|ZE Ordinary income 356 282 421 150 122 14
L HAMEFIZE Profit 165 97 148 97 79 7

(#) A—Y > RR7100 (#%) SCI

Lawson Store100, Inc. SCI, Inc.

2% 31 H Date of establishment 20134118 2013.11 2012478 20127
SRE H Fiscal year end 28 February 28 February
S IL—FHELLE Share of group companies *' 100. 0% 100. 0%

EFEKZA Business activities

rMM—yoAR7100 D EHEE
RUEBH IR EEE

SCMigREF =4t

Store operation and merchandising function of LAWSON STORE100 Serving supply chain management of convenience store businesses

fth & & Other shareholders

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2 2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

& %[/ Millions of yen

&M/ Millions of yen

Fr—2&[EFELE Total net sales 19,593 18, 581 37,793 - = -
EHELIN A Gross operating revenue 21,862 20, 777 42,295 156, 181 156, 808 309, 482
HEFH|IE Operating income -109 -250 - 348 1,251 2,267 2,489
FEF|ZE Ordinary income -108 - 253 - 346 1,254 2,271 2,494
LHAMEF AR Profit -144 - 201 -191 816 1,486 1,624

(%) BB FH

SEIJO ISHII CO., LTD.

%37 H Date of establishment

1927428 19272

SRE A Fiscal year end 28 February

S IL—THE L Share of group companies *! 100. 0%
BRHBE/NTE. WA, HE, EREE

FEEKNZE Business activities RUMBIEDE X

Food retailing, import, wholesale, food manufacture
and restaurant operations business

fthHH&EH Other shareholders

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

&7 [/ Millions of yen

Fr—2 25T EE Total net sales 38,416 41, 435 79, 502
EHELIN A Gross operating revenue 42,008 45, 464 87,229
EHHEFIZE Operating income 3,634 4,261 8,171
FEF|ZE Ordinary income 3, 600 4, 158 8,308
WHALHFZE Profit 1,949 2,453 4,885

GE)

1 JIL—THELECE, B AO—VIohoDHEDEN, JIL—TeEENSOEEEZEHET,
*2 O—YURRTI0FELADEERE HANEEA—X) (T, 2019FFEFE2MFHAHT-MFAALLE>TEYFES, Chld, R B—VUXMTI000ESE

FEIC, B O—V O DELEERIICISHNEER LOEXFBEAHELTHEHLEZLOTY,
*3 BRI BITOVTIE, BIRBRELBLTEYES,

Notes:

*] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

%2 According to our internal calculation, the combined operating income of LAWSON STORE100 business has made a total of (411) million yen in the first half of fiscal
year 2019. This total was calculated by adding the operating income of Lawson Store100, Inc. together with the operating income of Lawson, Inc.'s LAWSON

STORE100 business division.
*3 It states the date of foundation.
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LAWSON
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E%E%%E Consolidated operating results

.I@Fﬁ{%%*i@l{k;ﬂ Main subsidiaries and equity method affiliates

(BR) A=Y I BTA AL AFATYR « SR T (#R)
Lawson Entertainment, Inc. United Cinemas Co., Ltd.
43T H Date of establishment 19924 7H 19927 19994108 1999.10
SRE R Fiscal year end 2H February 28 February
Y )L—JH & HE 3 Share of group companies *! 100. 0% 100. 0%
FryhEReE - ERIRBY —ERE, s T CRE
FRNB Business actvites 5 - BBYILOHE EROEE R SRERR

Ticket sales, e-commerce, advertising sales
and other marketing activities

fth & #H Other shareholders - -
2018.3-2018.8 2019.3-2019.8 2018.3-2019.2 2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

Operation of movie theaters and related business

&7 [/ Millions of yen H7MH/Millions of yen
EEHULA Gross operating revenue 26, 758 29, 698 54, 541 12, 647 15, 446 23,653
EHEFIZE Operating income 976 1,234 2,335 1,811 2,707 2,675
FZEFIAE Ordinary income 981 1,241 2,349 1,797 2,697 2,654
LHAKEF AR Profit 115 1,081 2,470 1,189 1,735 2,687
Shanghai Lawson, Inc. Chonggqing Lawson, Inc.
E%3I A Date of establishment 1996428 199%.2 2010448 20104
SRE R Fiscal year end 128 December 128 December
5L —T &L Share of group companies *! 100. 0% 100. 0%
PELATRUZOBDI=H1S N
EHEKZA Business activities AVEZTIVRRNTHRE . )
Lawson's chain-store development and operation Lawson's chain-store development and operation
in Shanghai and surrounding area, China in Chongqing, China

fthHH & & Other shareholders — -
2018.1-2018.6 2019.1-2019.6 2018.1-2018.12 2018.1-2018.6 2019.1-2019.6 2018. 1-2018. 12

&7 M /Milions of yen H 5[ /Millions of yen

Fr—2&[E5E LS Total net sales 16,118 20, 956 35,310 2,649 3,073 5, 469
EHEUT A Gross operating revenue 10, 996 13,780 24, 359 1,849 1,528 3, 461
S FIZE Operating income -825 - 884 28 -142 -122 - 282
B EF|ZE Ordinary income -804 -993 -15 -136 -132 - 280
WHALH RS Profit -814 -1,043 - 241 - 151 -188 -378

Dalian Lawson, Inc. Beijing Lawson, Inc.
E%3T H Date of establishment 2011498 20119 2013458 20135
REH Fiscal year end 12 December 128 December
5 )L—FH B LLHE Share of group companies *! 98. 3% 100. 0%

PEXERICHTEIVEZIVRRANTEE hELEHICESTZIVEZIVARNTEE

E#NZA Business activities > N ; ) ’ A )
Lawson's chain-store development and operation in Dalian, China Lawson's chain-store development and operation in Beijing, China

fthH & & Other shareholders HEEBHMRAF Acasia Foods Co.LTD. 1. 7% _

2018.1-2018.6 2019.1-2019.6 2018.1-2018.12 2018.1-2018.6 2019.1-2019.6 2018.1-2018. 12

&7 [/ Millions of yen B 7 [/Millions of yen

Fr—U&[E5E LS Total net sales 2,230 2,500 4,810 1,996 2,750 4,622

HELIYA Gross operating revenue 1,158 1, 305 2,463 1,990 2,159 4,480

B FI2E Operating income 2 =73 0 - 258 -138 - 463

FZEFIZE Ordinary income 3 -20 5 - 282 -141 - 481

LEAfHF AR Profit -7 -32 - 31 -314 =172 - 591
(6=3)

1 JIL—THEEEIZE, FRHO—YUNLOHEEDEN. FIL—TEEENSOHEEEEHFT,

*2 ERPOREHET. LERHEMARATIC. PELEHRVZOEDMEO LEEXNEEARAT. LEREZEZFABAE. WIEFEEERL
ARHORERBEEEHELTHYET,

*3 BEH R ARLATOLRDOREREL. #H @R ARLAFIC, ARENEEARATNOBRERELSELTHYET .

Notes:

*] Share of group companies includes investments from group companies besides investments from Lawson, Inc.

*2 The operating result of Shanghai Lawson, Inc. includes a sum of operating results of 3 companies (Shanghai Le Song Trading Co., Ltd., Shang Hai Gong Hui
Trading Co., Ltd. and Zhejiang Lawson, Inc. located in Shanghai and surrounding area).

*3 The operating result of Beijing Lawson, Inc. includes the operating result of BEIJING LUOSONG Co., Ltd.

Copyright © 2019 Lawson, Inc. All Rights Reserved. 9
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LAWSON

.I@Fﬁ{%%*i@l{kfﬂ Main subsidiaries and equity method affiliates

Saha Lawson Co., Ltd.

(B) NANTZ9T4R

BestPractice, Inc.

%37 H Date of establishment

2012411 8 201211

2004438 20043

SRE R Fiscal year end

128 December

28 February

S IIL—THE LR Share of group companies *

49. 2%

100. 0%

EHE KA Business activities

BAAZBIFZHIAVEZIVRARNTEE

EROBREORERE - NNEH

Operating stores "LAWSON 108" and "108SHOP" in Thailand On-site inspections and analysis of store management

fth i & & Other shareholders

Saha Pathanapibul PLC. 20. 0% -
Saha Pathana Interholding PLC. 9.0% -
I.C.C International PLC. 9.0% -
Thai President Foods PLC. 9. 0% -
Others 3.8% —

2018.1-2018.6 2019.1-2019.6 2018.1-2018. 12

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

&M /Milions of yen

H5M/Millions of yen

Fr—2&EFE LS Total net sales 4, 538 4,307 9,518 - = -
HELIY A Gross operating revenue 4, 867 5,125 9, 851 558 549 1,086
B FI2E Operating income —-155 -192 -299 29 48 65
ZEFIZE Ordinary income =117 -190 - 267 28 48 63
LA R R Profit -128 -169 - 280 1 21 31

2. ¥ kB REER

2. Equity method affiliates

() B—yY> =5

Lawson Kochi, Inc.

(%) O—Y > A

Lawson Minamikyushu, Inc.

E%37 H Date of establishment

2015448 20154

2013458 20135

SRE H Fiscal year end

2 February

28 February

4 )L —THE L Share of group companies *

49. 0%

49. 0%

EFEKZA Business activities

EHEICEITRIVEZIVRRNTEE

Lawson's chain-store development and operation in Kochi

BRBRIZHITDIAVEZIVRARNTRE

Lawson's chain-store development and operation in Kagoshima

fthHH&EH Other shareholders

¥t £t H =—<—k SUNNY MART Co., Ltd. 51.0%

M EEE# St Nangoku Corporation Co., Ltd. 51. 0%

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

&7 [/ Millions of yen

&M/ Millions of yen

EHELIL A Gross operating revenue 2,228 2, 250 4,388 2,267 2,384 4,412
EEF|ZE Operating income 276 276 387 160 210 156
FEF|ZE Ordinary income 284 281 400 161 21 174
LHAMH RS Profit 221 184 300 104 178 95
(BR) O—y 2 ihid
Lawson Okinawa, Inc.

43T H Date of establishment 20094108 2009.10
SRE R Fiscal year end 28 February
7}L—jﬂjﬁtt$ Share of group companies* 49 0%
FEENZA Business activities 5¢%%L%(:33IT%)3>E\:IDXXE7$¥ )

Lawson's_chain-store_development and operation_in_Okinawa
fiHi & Other shareholders X =4 IT— SAN-A CO, LTD. 51. 0%

2018.3-2018.8 2019.3-2019.8 2018.3-2019.2

&7 [/ Millions of yen

EHEUT A Gross operating revenue 3,848 4,234 7,700
S FI2E Operating income 1,024 1,026 1,824
#FEF|ZE Ordinary income 1,022 1,034 1,832
L HAfFAE Profit 656 664 1,107
GE)
* JI—THELEICE., FOE—VYINLOHEEDEN. FIL—TEEEIOOHEEEEHFET,
Note:
*  Share of group companies includes investments from group companies besides investments from Lawson, Inc.
Copyright © 2019 Lawson, Inc. All Rights Reserved. 10
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LAWSON

[ | tﬁ)‘”/ ~F1) 75 Segment profit
2018 E 1H

2018.3.1 - 2018.8. 31

20194 1H

2019.3.1 - 2019.8.31

Increase (Decrease)

B F/Millions of yen B/ YoY EZF/Milions of yen RiI4E L/ YoY 75 M /Millions of yen
14 AU RFIZE Segment profit
ER3vE=I RAL7ER 28,706 87. 6% 29,574 103. 0% 868
omestic convenience store business
ko skituion 3,255 107. 4% 3,882 119. 3% 626
eijo Ishii business
IVARTAVAVNEEEE
Entertainment-related business 2,521 102. 5% 3,681 145. 7% 1,153
oMpEEX 1,692 69. 4% 1,261 74. 5% - 430
inancial services business
Z Dt Other business -1, 696 94. 4% -1, 636 96. 4% 60
&% Total 34, 485 88. 6% 36,763 106. 6% 2,278
11

Copyright © 2019 Lawson, Inc. All Rights Reserved.





